SAVEN TECHNOLOGIES LIMITED \S)a: ver

13" Movember, 2020
Dhar Sharehalder,
Sub: Intmation to sharehalder(s)

Wie are pleased to mform you thal the Board of Directors at their Meeting held on 08" November, 2020
have declared an Interim Dividend of Re.1/- per Bquity Share of Re.1/- each for the Finencial Year
Z020-21. The Record date fixed for determining the efigibifity of shareholders for the payment of interim
dradend is 20" November, 2020,

The divigend shall be paid to eligible sharsholders on or before 08" December, 2020, As you are awarn:
as per the Income-tax Act, 1961, as amended by the Finance Act, 2020, dividends paid or distnbuted by a
Company on or after Aprif 1, 2020 shall be taxable in the hands of the shareholders. The Company shall
therefore be required to deduct tax at sowrce (TDS) at the fime of makeng the payment of the said
Dividend.

SECTION A: FOR ALL SHAREHOLDERS - UPDATION OF DETAILS, AS APPLICABLE

A Shareholders are requested to ensure that the below details are completesd, 23 applicable, in their

respeciive Demat account(s) maintained with the Depository participantis), of in case of shares held in
ical form, with the CompanyXL Softech Systerms Lamilted (RTA), on or before the Record Date ie
Nowember, 2020,

Please note that the Following detuls, in case you had already reglstered with the Company, as avaitable
with the Company in the Regster of MembersfRegister of Beneficial Ownership mamiained by the
Depasilones will be relied upon by the Company, for the purpose of complying with the applicable TDS
prowisions: *

I Valid Permanent Account Mumbes (PAN].

. Residential status as per ihe Act Le, Reskdent or Non-Resident for FY 2000-21.

. Category of the Shareholder viz. Mutual Fund, Insurance Company, Altermale Invesiment
Fund (AIF) Category | and Il, AIF Category Ill, Government (Central/State Government),
Foreign Portfolio imvestor (FPINForeign Institutianal imvestor (Fll): Foreign Company, FPYFIL
Others (being Individual, Firm, Trust, Anfficial Juridical Person, efc), Individual, Hndu
Undivided Family (HUF), Firm, Limied Lisbility Partnership (LLP), Association of Persons
(ADP), Body of Indwiduals (BOI) or Artificial Juridical Person, Trust, Domestic Company,
Foreign Company, etc.

. Emzil Address.

W Residential Address

SECTION B: TDS PROVISIONS AND DOCUMENTS REQUIRED, AS APPLICAELE FOR RELEVANT
CATEGORY OF SHAREHOLDER

Shareholders who are exempted from TDS provisions through any circular of notification may provide
documentary evidence in relation lo the seme, o enable the Campany in applying the appropriate TDS
o Dividend payment to such shareholder. i the tax on s=id Dividend is deducted at a higher rate in
ahsence of mecaipt of or satsfaciory compleleness of the afere-mentioned details/documents by the
Cormpany, the shareholder may claim an approprgte refund in the retum of income fled with their
respeciive Tax authosities. No caim shall lie against the Company for sauch taxes deducted.

For sase of your reference, the charl showing category-wise TDS rates applicable is placed on the
Company's website. Post deduction of TDS, the nat dividend will be received in your hands,
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For Resident Shareholders, m cases where the shareholder provides Form 115G (applicable to any
persan ather than a Company or & Firm) f Form 15H (applicable to an Individual sbove the age of 60
yearz), provaded that all the sequised elgibility condibons are met, no TDS will be deducted. Needless fo
say that having a Permanent Account Number (FAN) = mandatory. Any other documents as prescribed
under the Income Tax Act, 1951 for lowar withhol of taxes. Documentary evidence if you are exempt
fram obtainng PAN shall be provided on or before 200 Movember, 2020,

For Mon-resident Shareholders, they have an option 1o be governed by the provisions of the Double
Tax Avoidance Treaty between India and the country of tax residence of the sharcholder, if they are more
beneficial to them. For this purpoze, ie. o avail Tax Treaty benefits, the non-resident sharehalders will
have to provide the following:

= Self-attested copy of the Permanent Account Mumbser (PAN Card) allotted by the Indsan Income
Tax authorites.

= Selfstested copy of Tax Residency Certificate (TRC) obtained from the tax authorities of the
couniry of whach the sharehelder is resident

« Selt-dedaration in Form 10F (attached herewith) i all the details required in this form are not
mentioned in the TRC

= Sel-dectarabtion by the non-resident shareholder of having no Permanent Establishment in India
i accordance with the applheable Tax Tredsty

= Sell-dectaration of Beneficial ownership by the non-resident shareholder.

The Form 155G, Form 15H, Form 10F, Rate chart for TDS on dividend, Mo PE declaration, are svailable at
the Company's websibe at weow Ssnen in,

Kindly note that the aforementioned documents are required to be emailed! physical copy 1o be senl o us
with the subject “Tax Exemphion relabed documents™ to XL Softech Systems Limited, Unit of Saven
Technologies Limited, 3, Sagar Society, Road Mo 2, Banjara Hills, Hyderabad — 500034 and at email id
xificdd@igmail com gn or before 20 November, 2020 in order to enable the Company 1o determine and
deduct appropriate TDS [ withholding tax rate. No communication on the tax determination/deduction
shall be entertained post 20 November, 2020, Please note that the decision of the Company shall be
subject 1o ds sabsfacton with the proof submitted and such decision shall be final. We shall arrange o
email a soft copy of TDS certficate to you at your registered email 1D in due course, post payment of the
said Interim Dividend. Shareholders will algo be able 1o e the oedit of TDS in Form 26AS, which can be
downicaded from their e-fling account at hitos dincometaxndeldng qove in the event of any incams
tax demand (incleding sveres], penalty, etc.) anising from any mErepresentation, Maccuracy oF omEs0n
of information provided / to be provided by the Shareholder(s), such Sharehalder(s) will be responsible to
indemnfy the Campany and alsa, provide the Company with all infarmation ! docurments and co-operatoa
in any appeliate proceadmgs

General Instructions:

I there iz any chamge in the above miomation, you are requested to update your records such as tax
resudeniial stdus, permanent account number (PAN) and register your email address. mobile numbers
and ather details with your relevant depositories through your depository particpants in case you ars
hotding shares in Dematenalisad form and if you are holding shares in physical mode, you are requested
to frnish details {o the Company's Registrar and share bransler agent i e, XL Softech Systerns Limited.

In line with the Securitiez and Exchangs Board of Inda ("SEEI") divectives, the Company is required to
update bank debsils of the Members of the Company fo enable usage of the eledronic mode of
remittance for distrisuling dividends and other cash benefits to its Members. In this regard, Members
hedding shares i electronic form are requested to furnish/Update their bank details tofwith their DPs.
Mernbers hokdng shares in physical form are requested to fumish their bank details, akng with a3
photocopy of a blank cancelled chegee perfaiming to your bank account to the RTA, XL Softech Systems



Limited to XL Softech Systerns Lid., 3, Sagar Sociely, Road No.2, Banjara Hills, Hyderabad - 500034 and
at emaid id xifeldifomail. com.
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1. In case shares are held in physical mode please provide Folio Mo., Name of shareholder, seanned
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= | case shares are held in dernat mode, please provide DPID-CLID {16 digit DPID + CLID or 16 digit
beneficiary 10), Mame, clent master or copy of Consoldated Account statement, PAN [gself-attested
acanned copy of PAN card), AADHAR (seff-attested scanned copy of Asdhar Card) to your O

W request your coaperation in this regard,

Disclaimer This Communication shall not be treated as an advice from the Company. Shareholders
ehould obimin the tax advice retited to their ta: matiers from a tax professional.

Yours sinceraly,
For Saven Technologies Limited
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Murty Gudipati
Executive Dieclor and CEQ
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